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Independent Auditor’s Report
Prepared for Consolidation Purposes

From: Swarnkar & Co.
Subject: Component Audit of Gravita Togo SAU for the year ended 315t March, 2022
To: R Sogani & Associates, Jaipur, India

We have audited, for the purpose of your audit of the consolidated financial statements of Gravita
Global PTE Limited, the accompanying Balance Sheet of Gravita Togo SAU as at
315t March 2022, and Profit & Loss A/c and other reconciliations and information (all collectively
referred to as the Fit For Consolidation (FFC) Accounts)

Management'’s Responsibility for the Financial Statements

Management is responsible for the preparation and presentation of the FFC Accounts in accordance
with accounting policies generally accepted in India. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of the
FFC Accounts that is free from material misstatement, whether due to fraud or error, selecting and
applying appropriate accounting policies, and making accounting estimates that are reasonable in
the circumstances. The FFC Accounts has been prepared solely to enable Gravita India Limited to
prepare its consolidated financial statements.

Auditor’s Responsibility

Our responsibility is to express an opinion on the FFC Accounts based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards on Auditing require that I comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the FFC Accounts are free
from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the FFC Accounts, The procedures selected depend on the auditor’s judgment,
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including the assessment of the risks of material misstatement of the FFC Accounts, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and presentation of the FFC Accounts in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control, An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates, if any, made by
management, as well as evaluating the overall presentation of the FFC Accounts.

We believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying FFC Accounts for Gravita Togo SAU as of 31s'March, 2022 and for the year then
ended has been prepared, in all material respects, in accordance with accounting principles
generally accepted in India.

Restriction on Use and Distribution

These FFC Accounts have been prepared for purposes of providing information to Gravita Globle
Pte Ltd. to enable it to prepare the consolidated financial statements of the Group. As a result, these
FFC Accounts are not a complete set of financial statements of Gravita Global Pte Ltd. in accordance
with the accounting principles generally accepted in India and is not intended to give a true and fair
view of the financial position of Gravita Togo SAU as of 315t March 2022, and of its financial
performance, in accordance with the accounting principles generally accepted in India. The financial
information may, therefore, not be suitable for another purpose.

For Swarnkar & Co.
Chartered Accountants
Firm Rﬁg._No - 025928C

Deepak'Kumar Swarnkar
(Proprietor)

M. No:-424940

UDIN: 22424940AKCNYF3924
Date: 16-05-2022
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Gravita Togo SAU
Balance sheet As at March 31,2022
(Al amounts in Rs. Lacs, unless otherwise stated)

As at As at
rticul Note
Parlcias O | March 31,2022 | March 31, 2021
|. ASSETS
Non - current assets
(b) Capital work-in-progress 2 130.72 -
130.72 -
Current assets
Cash and cash equivalents ) 49.83 -
Other current assets 2 69.27 -
119.09 -
Total Assets 249.81 -
Il. EQUITY AND LIABILITIES
' Equity
Equity share capital 4 74.75 -
Other equity (0.87) -
Total Equity 73.88 -
Liabilities
Non - current liabilities
Financial Liabilities
Borrowings 5 149.61 -
149.61 -
Current liabilities
Financial Liabilities
Trade payables 7 18.92 -
Other current liabilities 8 7.39 -
26.31 -
Total Equity and Liabilities 249.81 -

The accompanying summary of significant accounting policies and other explanatory information are an

integral part of the standalone financial statements.

For Swarnkar & Co
Chartered Accountants
Firm Reg. No.:- 025928C

Deepak Kumar Swarnkar
Proprietor

M.No. 424940

Place: Jaipur

Date: 16-05-2022

For and on behalf of the Board of Directore
Gravita Ventures Limited

Naresh Gohel
(Director)



Gravita Togo SAU
Statement of profit and loss For the year ended March 31, 2022
(All amounts in Rs. Lacs, unless otherwise stated)

d F
S — Note For the year ended| For the year ended

March 31, 2022 March 31, 2021

I Revenue from operations - =

Il Other income ' - .

Il Total income (I + 1) < -

IV Expenses:

Total expenses (IV) - »

V Profit before tax (Ill - IV + V) - -

VI Tax expense:
(a) Current tax i -
(b) Deferred tax charge - -

VIl Profit for the year (VI - VII) o R

VIl Other comprehensive income (OCI) =

(a) Items that may be reclassified to profit or loss
Exchange differences in translating the financial (0.87) -
statements of foreign operations
Income tax relating to items that may be
reclassified to profit or loss

Other comprehensive income (0.87) R

IX Total comprehensive income for the year (VI + [X) (0.87) -

The accompanying summary of significant accounting policies and other explanatory information are an integral part of tl
financial statements.

For and on behalf of the Bo
Gravita Ventures Limited

Deepak Kumar Swarnkar : %h Gohel
(

Proprietor Director)
M.No. 424940

Place: Jaipur

Date: 16-05-2022

For Swarnkar & Co
Chartered Accountants




Gravita Ventures Limited .
. Summary of significant aceounting policies and olher explanatory information for the yoar ended March 31, 2022
© (Alk amounts In Rs. Lacs, unless olherwise stated)

. Note 1 - Generat infermation and Significant Assounting Policies

Note 1.1 - General information

Gravila Ventuie Lud is a Company incorperated in Dares Salam having registered office in Dares Salam and having principal place of business in Daras Salam ilself, currently company
engaged in Aluminium Trading.

Note 1.3 - Significant Acoounting Policies

Basis of preparation and presentation
The financial statements have been prepared on accrual basis under the historical cost basis except for certain financial instruments which are measured at {air value at the and of
each reporting period.

Fair value is the price that woulld be received 1o sell an assel or paid to transler a liabilily in 80 orderly Wansaction belween market participants al the measurement date, regardless
af whether that price is direclly observable or estimated using anolher valuation technique. In estimating the fair value of an asset ar a liability, the Company takes into account the
characteristics of the assot or liability f market participants would take 1hose characlenisics ino account when pricing the assel or kabilily at the measurement date. Fair value for
measurement and/or disclosure purpeses in these financial stalements is determined oo such a basis, except for lgasing transactions that are within the scope of Ind AS 17, and
measurements that have some similarilies 1o fair vatue butl are nol fair valug, sueh as net realizable value in Ind AS 2 or valua in use in Ind AS 36,

I addition, for financial reporting puiposes, fair value measurements are calegorised into Levet 1, 2, or 3 based on the degree 1o which 1he inputs 10 the fair value measurements are
observable and the significance of the inpuls to the fair value measurement in {3 entirely, which ‘are gescribed as follows:

Level 1 inputs are quoled prices (unadjusiad) in active markets for identical assels or liabilities that the entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the assel or liability, either directly or indirectly; and
Level 3 inpu(s are unobservable inputs for the asset or jiabifity.

All the amounts included in the financial statements are reported in Lacs of Indian Rupees (‘Rupees’ of '™}, and are rounded Lo he nearest Lacs except per share dala and untess

stated othanwise.

Revenue recognition

The Company earns revenue primarily from sale of product tike lead .The Company has appliad Ind AS 115 which eslabiishes a comprenensive framework for determining whether,
how much and when revenue is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue and ind AS L1 Construction Contracts, The Company has adopted Ind AS 115 using the
cunnilative effect method, The effect of initially applving this standard is recognised al the date of initial application. The impact of the adoption of the standard an the financial
statemants of the Company is insignificant.

Revenue is recognised upen Lransler of control of promised products or Services 10 customers in an amount that reflects the consideration which the Company expects Lo receive in
exchange for those products or services,

Revenue s measured based on (he bansaction price, which s the consideration, adjusted for valume discounts, service levet cradits, performance bonuses, price concessions and
incentives, if any, 38 specilied in the contract with the cuslomer.

Other income: Interest income from a linancial asset is recognised when iUis probable that the economic benefit will flow o the Company and the amount of income ¢an be measured
reliably. Interest income 18 aocrued on a time basis, by reference (o the principal owistanding and at the effective rate applicable, which is the rate thal discounts astmated future
cash receipls through the expected life of the financial assets 1o thal asset's net canying amount on initial recognition.

Property, Plant and Equipment

“Property, plant and equipment are slated 2l cost of acqusition or constructian jess accumuiatad depreciation and accumuiated imparment losses, i any, For this purpose, cost

Gf proparty, plant 3 i G as el 18t Apn, 2006 measwed as per the previcus GAAR, (DS o 300smen o

deamed cost wineh rop

Al fhe asgeis.
Such cost mctudes e cost of replacing part of the plant and equipment and borrowing costs for qualifying assels, upto the date of COMMUSSioning of the assets. Al repair ang
mamtenance cosls are recognised in profit of 1oss as incurred, Assels are classdied o the appropriate categories of propeny, plant and eauipment when compieted and ready for
intended use. When sighiticant parts of properly, plant and equipment are required 1o e replaced in intervals, the Company recognizes such pans as seEparate component of assets
with gpecific ysefil llves and provides deprotiation over their usefu! 1o, Subseguont costs are includad in the 38sel's Canving amount o recognired as a separate assel, as
approptisle, only when s probable thal futuwre cconomic benelts associaled with the iten will flow to the entity and the cost of 1he jtem can be measured refiably. The carrying
il i the Siatement of Profil and Loss as wounred, an dem of property, plant and
equipment and any significant part metially reeogmised 15 derccognsed upoen ¢sposal or when na fulure aconomic benatits are espectad from ils uso or disposal. Any gain o loss
ariging on derecognition of the asset (caleulated as the difference between the net disposal proceeds and the canying amount of the assev) is included in the Statement of Profit and

Loss whan the assel is derecopnined,

YRS AT

ef the replaced parl i dorecognizod, AL other ropar and mainiensn

Capitat work-in-progress - Pioject under which assels are not yel ceady {or their imtended use are carried at cost comprising direct cost, relaled incidentat expenses and attributable
interesl,

A. Depreciation / amontisation

Depreciable amount [or assets is the cost of an assel, or other amount substituled for cost, less 15 estimated residual value, Depreciation has been provided on the cost of assets
less thelr residual valtes on straight line method on the basis of estimated usefl le of assets determined by the Company based on technical avaluation, taking into gccount the
nature of the assel, the estimated usage of the agsel. the operating conditions of the asset, past history of replacement, anticipated technological changes, manulaclurers warrantics
and mainlenance suppoty, ete. and are as under:

Estimated useful lives -



Gravita Ventures Limited
Summary of significant accounting pelicies and other explanatory information for the year ended March 31, 2022
- {All amounts in Rs. Lacs, unless otherwise slaled)

Vi

Asset Usefui Life
Buildings 5. G0 years
Plant and Equipment 15 vears
Furnilure and Fixtures 10 years
Vehicles 8 years

- Compuler and a¢cessones 3 6 years
Office Equipments 5 years

Freehold land is not depreciated.

Depreciation is caloutaled on a pro rata basis excepl that, assels costing upto fs. 5,000 each are {ully depreciated in the year of purchase An ltem of properly, plant and eguipment or
any significant part initiatly recognised of sueh item of property plant and equipment is derecognised upon disposal or when no future economic benefits are expeclad front its use or
disposal. Any gain or toss arising on derecognition of the assel {catculaled as the difference between he net disposal proceeds and the carrving amount of the assel) is included in the
inceme stalement when the assel Is derecognised.

The estimaled useful lives and methods of dapreciation of properly, plant and equipment are reviewed al each financtal year end and adjusled prospectively, if appropriate.

B. Impairment

{1). Financial agsels

In accordance with Ind AS 109, the Company applies expecled credit joss {ECL) modet for measurement and recognition of impairment loss on the Financial assels and are initiafly
measured at {air value with subsequent measurement at amontised cost e.g Trade receivables, Loan & Advances oie,

The Company follows simplified approach” for recogmition of mpairment foss allowance for trade recaivables.

The application of simplified approach does not require the Company Lo track changes in credit risk. Rathar, it recopnises impairment foss allowance based on lilelime £0Ls at cach
repoing date, right from its intial recognition.

For recognition of impairment 1oss on olher financial assets and risk exposwe, the Company determines whether there has been a significant increase in the cradit risk since initial
recognition, If credit risk has nol increased significantly, twalve month ECL is used ta provide for impairment loss, However, if credit risk has increased significantly, fifetime ECL s
used. If, in the subsequent period, credit quality of the instrument improves such that there is no lenger a significant increase in credit risk since initial recognition, then the entity
reverts Lo recopnising impairment {oss allowance based on a lwelve month ECL.

£CL 18 the difference between all contraciual cash lows thal are due to the Company in accordance with the contract ang all the cash ffows that the entity expects Lo receive (i.e., atl
cash shortfalls), discounted at the orginal EiR,

{li). Non - financlat assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the Company estimates the assel's recoverable amount, An assel's recoverable amount is the higher of an assel's or cash-generating unit’s (CGU) fair value less costs of
disposal and its value in use. Recoverable anmount is determined for an individust assel, unless the asset does not generate cash inflows that are largely independent of those from
olher assels or groups of assels. When the carmang amount of an assel or CGU exceeds is recoverable amouny, Lhe asset is considered impaired and is writlen down to its
racoverable amount.

i assessing value in use, the estimated future cash Nows are discounted 1o Wheir present value using & pre-lax discount rate that reflects current marke! assessments of the lime
value of money and the risks specific 1o the asset, in delermining fatr value less costs of disposal, recent market vansaclions are laken inle account, 1o such {ransactions can be
identified, an appropriate valualion modet is used. Impainment josses, if any, are recagnized in Slatement of Profit ana Loss as a component of depreciation and amortisalion 2xpense.
A previously recognised impalrment 10ss i reversed only if there has been a change in the assumptions used (o determing the assel’s recoverahle amoum since the ast impainnent
58S wWas reeognised, The reversal s imited to the extent the cartying amount of the asset does nol exceed 15 recoverable amount, nor exceed the carrying amouni that would have
el delenmined, net of doprecialion or amontisation. Dad no MEArMant ioss Bean recognised tor the asset in pdon years. Such reversal 1s renosmived m the Statentan] of Prafit and

rdva

BiIN

Gt smaant, o winehi Casa the tavesns 15 neater

WY LG assel s

Forelgn Currancy Transactions
The functional currenay of the Gompany is indian rupee, Transacuons in foreign currency are recorded on initial recognition at the exchange rate prevating at the Ume of fransactiorn.

Monelary Hems (Le. receivables. pavables, toans sle) denominated n foreign currency are reported using the closing exchange rate on oach hatanca sheel date,
1ie exCHange anlerences ansing on e settoment of monetary lems or on reporting these ilems at rates different from rates at which these were indially recorded / reported in

=}

1"
1 they

previous financial statements are recognised as income / 2xpense in the period in whic

Financial Instruments

Initiat recognition

Financiat assets and financial liabiliies are initially measured at fair vatue. Transaclion costs What are directly attributable to the acquisition or issue of financial assels and financial
hiabilities (other than financial assets and financial lizbitities at fair value Duough profil or loss) are added Lo or deducled (rom Lhe fair value of financial assel or financial liabilities, s
appropriate, on initial recognition, '

Subsequent measurement

Non derivalive financial instruments

{i} Finangial assets carried ai amortised cost : Afinancial assel is subsequently measured at amortised cost if it is held in order to collect contraciual cash flows and the contraclual

terms of the financial assel give rise on specified dates 10 cash flows that are solely payments of principal and interest on the principal @mount outstanding,
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. Summary of significant accounting policies and other explanatory information for the year enged March 31, 2022
" {(Albamounts in Rs. Lacs, unless otherwise stated)

Vi

Vi

il

358
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{il) Financial liabilties: The Company's financial liabiliies includes borrowings, trade and other payables including financial guarantee contracts.

Sorrowing:- Borrowings are subsequently measured st amortised cost, Any differences between the proceeds (net of transaction costs) and the redemplion/repayment amount, is
recognised N profit and loss over the pericd of the borrowings using the effective interest rate method. Borrowing are ¢lassified as current ligbilities unless the group has an
unconditional right defar settiement of the liability for at teast 12 months afier the reporting period. Where there is a breach of a material provision of a longterm foan arrangement on
or before the end of the reporting period with the effect that the liabdlity becames payahle on demand on the reporting date, the entity does not classify the liability as current, if the
tender agreed, after the reporting period and before the approval of Lhe financial statements for issue, nolto demand payment as a consequence of the breach.

Trade Payable:These amounts reprasents labilities Tor goods and services provided 1o the Company prior 1o the end of financial year which are unpaid. The amounts are unsecured
and are usually paid within 30 to 180 days of recognition, Trade and other payables maturing within one year rom the Balance Sheet date, the Garying amounls approximate lair
value due to the short maturity of these instruments. They are recognized intially at fair value and subsequently measured at amortized cost using FIR mathod, Trade and ather

payables are prasented as current liabillics uniess payment is not due within 12 manths after the reporting period.

invenieries
lnventories are valued at cost or nel realisable value, whichever is lower. The basis of determining the cost for various categoiies of inventory are as follows:

{a} Raw materials and stores & spares - Cost includes cost of putchase and olher costs incurred in bringing the invertories 1o their present location and condition. Cost is determined
on moving weighted average basis,

(b} Stock in trade, Stook in process and Tinished goods- Direct cost plus appropriate share of overheads and excise duly, wherever applicable

(€} By products - Al estimated realisable value Net realisable value is the estimated selling price in the ordinary course of business, fess estimated costs of complelion and the
estimated cosls necessary Lo make the sale.

Employee Benefits
Employee benefit includes Provident fund, Empioyee Slate Insurance Scheme, Grawity fund and Compensaled Absences, which are dealt with a8 under:

Defined Contribution plan - Contributions to provident Tund and employee state nsurance scheme are charged 1o stalement of profit and loss based on the amounl of contribuuon
required to he made and when services are rendered by the employees.
Defined benefit plan - The fiability recognized i respegt of gratuity is (he present value of defined benefit obligation at the end of the reporting period less the fair vatue of plan assets.

The Company makes contribution to tha trust namely Gravita india Limied Employees Gratuity Trust for Employees Gratuity Scheme, The defined benefit obligation is caloulated
annuatly by actuary using the Propected Unit Credit Method. Re-measurement compnsiig actuaral pains and losses and return on plan assels {excluding net interest) are recognized in

the other comprehensive income for the period in which they occur and is not rectassified Lo profit or loss.

Compensatad absences - Provision for carned leave is determinegd on an actuarial basis al the end of the year and is charged to the statement of profit and loss each year. Acluarial
gamns and losses are recopnized in the statement of profit and loss for the periad in which they occur. k

Short term employee benefit - Liability on account of short term employee benefits, comprising largely of compensated absences and performancs ineentives, {5 recognisad on an
wadiscounted aecrual basis during the peaod when the empioyee renders service,

Share based payment - Equity seitled share based payments 1o emizloyees under Gravita ESGP 2011 Scheme are measured at the fir value bwhich equals 10 Market price loss

exercise price} of the equity instrsnents al grant date. Fair vatue detarmined at the grant date is expensed on & straight Iine basis over the vesling period.

Use of estimates and judgement

The preparation of the financial statements in corformity wilh recognilion and measurement nrineipies of ind AS reauires the Management 1o make astimales ang assumplicns
consrdered i ihe reported amounts of assets snd liabilities tncluding contngent liabiilicsy and the reported Income and expenses during tha year. mates and underiving
assumplions are reviewed on an ongoing basis, Revisions (0 accounting estimates sre recogmzot i the peried in which ostimatos are rovised if (he revision affecs Gy that periad or
i the penod of the rewsien and [utere penods i Lthe revision affects Do current and fulare periods, The following are e Koy a5sumpuons concerning the future, and other sources
of estimation uncenainty st the end of the reporting perod that may have a sighificant risk of CAUSING & Matenal adistiment Lo the cargying amounts of assets and liahilitics in ftuie

are:
(I} Useful ives and residual vaiue of property, plant and equipment and intangible assets - Useful iife and residual value are delemiined by the management based on a lachnical
evaluation considering nalure of asset, pasl experiance, estimated usage of the asset, vendor's advice el and same is roviewed at each financial year end.

(i} Trade Reclevable:- The expected credit loss is mamky based on the ageing of the recewanle batances and historeal exparience. Based on the industry praclices and the business

g

SEH GG

S0k ang e Hlan B0 days past aue, 18e recavabies are
d for inpairment collectively, depending on thair sipnificance. Moreover, rade receivabi

QOVIFEIIENT 1 wWhICE T anbiny epemaies, mian

WEy Off 0N 8 caseis-case Dams 1 doemoed noet 1o e oo ar e ssaassment of e endoriving facts and croumstanees,
(#H) Revenue Recogiition= e Company’s conteacts will Custoniers could nplude ronses Lo transfer muliple products and services Lo @ customer. The Company assesses the
products / services prenised in a cenltact and identifies distinct performance obigations in the contract. identification of distingt performance obligation involves judgemont o
determing the deliverables and the abiiity of the customer 1o buneld mdependenlly fram such deliverables.

- hudgement is also required Lo determine the transaction price for the contracl. The Lransaction price could be either & fixed amount of customer consideration or variable
consideration with elements such as volume discounts, price concessions and incentives. The transaction price is also adjusled for the elfects of the time vaiue of money il the
contract includes a significant financing component. The estimated amount of variable considaration is adjusted in the transaction price only to the extent that it is highly probable
that a significant reversal in the amount of cumulative revenue recogmsed will not oceur and is reassessed at the end of each reporting period, The Company allocales the elements of
vartabie consideralions 1o all the parformance obligations of the contract unless there is observabile evidence that they pertain Lo one or more distinet performance obligations.

- The Company uses judgement Lo determine an appropriate standalone seiting price for a performance obligation. The Company allocales the transaction price W each performance
abfigation an the hasis of the riative slandalone seling nrice of each distinet nroduct or service promised in the contrael, Whara standatone selling orice is nol ohservahle, the




Gravita Venlures Limited

. Summary of significant acceunting policles and other explanatary information for the year ended March 31, 2022
* (Allamounts in R, Lacs, unless otherwise stated)
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Company uses the expected cost plus margin approach 1o aliocate the transaction price 10 each distingt pefformance obligation.

. The Company exergises judgement in determining whether the control of products/services has been transferred or not. The Company considers indicators such as how customer
obtains beneflits as products are dispatched or whether customer has obtained legal title 10 1he products or existence of enforceabie right to payment for perfermance 1o date and
alternale use of such proguct or setvice, transfer of significant risks and rewards 1o the cuslaner, acceptance of detivery by the customer, elo.

X Cash and Cash equivatents
Cash and cash equivalents in the batance sheet comprise cash at anks and which are subject 10 an insignificant risk of changes in value.

Xt Operating Cycle
Based an the nature of products / activities of the Company and the normal time betwaen acquisilion of assets and thew realisation in cash o cash aquivalents, the Company has
determined Hs operating cycle as 12 months for the purpose of classification of 1ts assels and kabilites as current and non-current.



Gravita Togo SAU

Statement of changes in equity for the year ended March 31, 2022

(All amounts in Rs. Lacs, unless otherwise stated)

A. Other equity

Reserves and ltems of OCI Total
i Surplus in Foreign currency | Attributable to

Partioulars Statement translation reserve | owners of the

of Profit parent

and Loss
Balance as at March 31, 2021 = s 5 "
1  Profit for the year - = . "
2 Other comprehensive income for the year, net of income tax - - - -
Total comprehensive income for the year - - - -
Balance as at March 31, 2022 0.01 (0.01) - -
1. Profit for the year - - %
2. Other comprehensive income for the year, net of income tax (0.87) (0.87) (0.87)
Total comprehensive income for the year - (0.87) (0.87) (0.87)
Balance as at March 31, 2022 0.01 (0.88) (0.87) (0.87)

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the standalone financial

statements.

For Swarnkar & Co
Chartered Accountants
Firm Reg. No.:- 025928C

Deépa umarSwarnkérf
Proprictor
M.No. 424940
Place: Jaipur
Date: 16-05-2022

For and on behalf of the Board of Directors

Gravita Ventures Limited

Naresh Gohel T ,

(Director)




Gravita Togo SAU
Notes forming part of the financial statements
{Alt amounts in Rs. Lacs, unless otherwise stated)

Note 3 - Cash and cash equivalents

Particulars

As at
March 31, 2022

As at
March 34, 2021

(a) Cash and cash equivalents

Balances with banks on current accounts 41.94
Cash on hand 7.859 -
Tolal 49.83 -

Note 4 - Qther assets

Particuiars As at As at
March 31, 2022 March 31, 2021

(b} Current

Advances to vendors 69,27

Tolal 69.27 -

Note 5 - Equity share capitai

Particutars As at As at
March 31, 2022 March 31, 2021

Authorised
50,000 equity shares of TZS 10,000 each 5000 TZ8 5000 TZS

5000 TZS 5000 128
Issued, subscribed and fully paid up
50,000 equily shares of T25 10,000 cach 74.75
Totat 74.75

Note 6 - Non - current financiai liahilities - Borrowings (al amorlised cost)

Particuars As at As at
March 31, 2022 March 34, 2021
Unsecured
Term loan
-From refated party 14961
Fotal 14961 -

Note 7 - Trade payables

Particilars

As at
March 31, 2022

As at
March 31, 2021

sSundry credions

18.92

Total

18.92 1

Note 8 - Other Liablities

Parliculars

As 5t
March 31, 2022

As at
March 31, 2021

Current
Contractually reimbursable expenses to related parties 7.39
Total 7.39 .







