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From: Swarnkar & Co.
Subject: Component Audit of Recyclers Ghana Limited for the year ended 31st March, 2022
To: R Sogani & Associates, Jaipur, India

We have audited, for the purpose of your audit of the consolidated financial statements of Gravita
Global PTE Limited, the accompanying Balance Sheet of Recyclers Ghana Limited as at
31st March 2022, and Profit & Loss A/c and other reconciliations and information (all collectively
referred to as the Fit For Consolidation (FFC) Accounts)

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and presentation of the FFC Accounts in accordance
with accounting policies generally accepted in India. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of the
FFC Accounts that is free from material misstatement, whether due to fraud or error, selecting and
applying appropriate accounting policies, and making accounting estimates that are reasonable in
the circumstances. The FFC Accounts has been prepared solely to enable Gravita India Limited to
prepare its consolidated financial statements,

Auditor’s Responsibility

Our responsibility is to express an opinion on the FFC Accounts based on our audit, we conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards on Auditing require that I comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the FFC Accounts are free
from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the FFC Accounts. The procedures sclected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the FFC Accounts, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and presentation of the FFC Accounts in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
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effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates, if any, made by
management, as well as evaluating the overall presentation of the FFC Accounts.

We believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying FFC Accounts for Recyclers Ghana Limited as of 315tMarch, 2022 and for the year
then ended has been prepared, in all material respects, in accordance with accounting principles
generally accepted in India.

Restriction on Use and Distribution

These FFC Accounts have been prepared for purposes of providing information to Gravita Globle
Pte Ltd. to enable it to prepare the consolidated financial statements of the Group. As a result, these
FFC Accounts are not a complete set of financial statements of Gravita Global Pte Ltd. in accordance
with the accounting principles generally accepted in India and is not intended to give a true and fair
view of the financial position of Recyclers Ghana Limited as of 375 March 2022, and of its financial
performance, in accordance with the accounting principles generally accepted in India. The financial
information may, therefore, not be suitable for another purpose.

For Swarnkar & Co.
Chartered Accountants
Firm Reg. No.:- 025928C

De

epak Kumar Swarnkar
(Proprietor)
M. No:-424940
UDIN: 22424940AKCNPS5296
Date: 16-05-2022
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Recyclers Ghana Limited
Balance sheet As at Mar 31, 2022
{All amounts in Rs. Lacs, unless otherwise stated)

As at As at
Partioulars Note Mar 31, 2022 March 31, 2021
l. ASSETS
Non - current assets
Property, Plant and Equipment 2 1,772.80 2,015.26
Capital work-in-progress 1,039.04 211.61
Other non current assets 3(a) 109.78 28.03
2,921.62 2,254,91
Current assets
Inventories 4 5,5619.93 4,654.67
Financial Assets
Trade receivables 5 2,096.41 27177
Cash and cash equivalents 6 757.16 7?,91
Other current assets 3(b) 2,136.37 445.17
10,509.87 5,201.52
Total Assets 13,431.49 7,456.42
I, EQUITY AND LIABILITIES
Equity
Equity share capital 7 488.91 488.91
Other equity 3,460.06 218.07
Equity attributable to owners of the Company 3,848.97 706.98
Liabilities
Non - current liabilities
Financial Liabilities
Borrowings 8 5,328.56 3,282.45
Provisions 9 11.66 14.03
5,340.22 3,286.49
Current liabilities
Financial Liabilities
Borrowings 10 7706.14 423.51
Trade payables 11 1,201.84 2,458.07
Other financial liabilities 12 3.23 4.09
Other current liabilities 13 2,161,06 567.27
4,142.28 3,452.95
9,482.50 6,749.43
_______ Total Equity and Liabilities 13,431.49 7,456.42

The accompanying summary of significant accounting policies and other explanatory information are an integr

standatone financial statements.

For Swarnkar & Co
Chartered Accountants
Firm Reg. No.:- 025928¢

Deepak Kumar Swa rnkar
Proprietor .
M.No. 424940

Place: Jaipur

Date: 16-05-2022

‘al part of the

For and on behalf of the Board of Directors
Recyclers Ghana Limited

(Director)



Recyclers Ghana Limited

Statement of profit and loss For the period ended on Mar 31, 2022
(Al amounts in Rs, Lacs, unless otherwise stated)

For the year ended

For the year ended

Particulars Note
Mar 31, 2022 March 31, 2021
| Revenue from operations 14 27,924.57 13,790.87
Il Other income . .
Il Total income (I + ll) 27,924.57 13,790.87
IV Expenses:
(a) Cost of materials consumed 15 22,767.53 11,573.11
(b) Changes in inventories of finished goods, Stock-in-trade | 16 (1,412.18) 17.38
and work-in-progress
(¢) Employee benefits expense 17 732.26 427.42
(d) Finance costs 18 187.39 102.17
(e) Depreciation and amortisation expense 19 385.03 361.55
(f)  Other expenses 20 1,946.04 892.62
Total expenses (IV) 24,606.07 13,374.26
V  Share of profit of associates - -
VI Profit before tax (lll - IV + V) 3,318.50 416.62
VIl Tax expense:
ViIll Profit for the year (VI - Vi) 3,318.50 416.62
IX  Other comprehensive income (OCI)
(b) Items that may be reclassified to profit or loss
Exchange differences in translating the financial statements of (76.51) 121.55
Other comprehensive income (76.51) 121.55
X Total comprehensive income for the year (VIIl + IX) 3,241.99 538.17

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the

For Swarnkar & Co
Chartered Accountants KA
AN

Firm Reg. No.:- 025928C /¥ =T A
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Deepak Kumar Swarnkar
Proprietor
M.No. 4243840

Place: Jaipur
Date: 16-05-2022

For and on behalf of the Board of Directors
Recyclers Ghana Limited

Premsukh Sevda
(Director)




Recyciers Ghapa Limited
Summary of significant accounting poticies ang other explanatory information for the year ended Mar 34, 2022
(Alt amounts in Rs. Lacs, unless otherwise stated)

Note 1 - Generai information and Significant Accounting Policies

Note 1.1 - General information

Recyciers Ghana Limited is a Company incerporated in Tema Ghana, having registered office in Tema and having principal place of buisness in Tema, Ghana itsell. Currently Company
engaged in Lead Trading,

Note 1.3 - Signiticant Accounting Polisies

BBasis of preparation and presentation
The linancial statements have been prepared on accrual basis under the historical cost basis excepl for cerlain financial instruments which are measured at {air value at the end of

each reporting period.

Fair value is the price that would be received Lo selt an asset or paid 1o transfer a liability in an orderly lransaction belween market participants al the measurement date, regaidiess
of whether that price is direclly observable or estimaled using another valuation technique, In estimating the fair value of an asset or a liability, the Company takes inlo account the
characleristics of the asset or liabiliyy if market participants wouid take Uinse characteristics into account when priving the asset or liability at the measurement date. Fair value Tor
measurement and/or disclosure purposes in these financial statements is delermined on such a basis, excepl for leasing transactions thal are within the scope of Ind AS 17, and
measurements hat have some simiiarities to fair value but are nol (air value, such as nel realizable value in Ind AS 2 or value in use in Ind AS 36,

i addilion, for financiai reportng purposes, (air value measurements are calegorised into Leval 1, 2, ¢r 3 based on the degree to which the inputs 1o the fair value measwrements arg
observable and the significance of the inpULs Lo the fair value measurement in its entiraty, which are described as foliows:

Level 1inpuls are quoted prices {unadjusted) in active markets for identical assets of liabilities that the entity can access at the measurement date;
Lovel 2 inputs are inputs, olher than queted prices inciuded within Level 1, thal are observable for the asset of habiity, either directly or indirectly; and
Level 3 inputs are unobservabie inputs for the asset or Habitity,

All the amounts included in the financial statements are reporied in Lacs of Indian Rupees {'Rupess’ or < % oand are rounded (o the nearest Lacs except per share data and unless

slated othenwise.

Property, Plant and Equipment

"Property, plant and equipment are stated al cost of 8eqUISIIan or construction igss accumulatad depreciation and accunuilated impairment losses, if any. For this purpose, cost
includes deemed cost which represents the cartying value of property, plant and equipment reCognised as al st Aprit, 2016 measured as per the previsus GAAP. Cost of acquisition or
construetion is inclusive of freight, duties, refevant taxes, incidenlal expenses and interest on leans atutbutable 10 the acquisition of qualifying assets, up lo the date of commissioning
of the assets.

Such cost includes the cost of feplacing part of the plant and equipment and borrowing costs for qualifying assets, uplo the date of cominissioning of the assets. All repair and
mainienance costs are recognised in profit or loss as InGurred, Assels are classified Lo the approprate categories of propeity, plamt and CaLpment when completed and ready for
nended use. When significant parts of property, plant and equipment are required w be replaced n intervals, the Company Iecognizes such pants as separale component of assets
with specific useful bves and provides depreciation over their useful life. Subsequent costs are inciuded in the asset’s canying amount. or recognized as a separate asset, ag
appropriate, only when it is probable thal future econpmic benefity assocwated with the item will fiow ta the entily and the cost of the item can be measured rediably. The canying
amount of the replaced part is derecoginized. All other fepall and Mainlenance cosis are recognised m the Statement of Profit and Loss as incurred. An iem of properly, plant and
equipment and any significant part initially cecognised is derecognised upon disposal o when ne futyre GLONIGNNG DEnelils are expected rom ils use o disposal. Any gain or loss
arising on derecognition of (he asset {calcutated as the difference between the nel disposal proceeds and the Carnng amount of the assal) is included in the Statement of Frofit and
Loss when the assetis derecognised.

Advancos paid lowards the acalisition of properly, plant and cquipment oinstanding 51 each Balanoe Sheed date is classified ss copital advances under other non-current assels and
the cost of assets not ready to use hefore such dato are disclosed under 'Capitat wor K-eprogress’. The cost and related accuniuiated depreciation are eliminated from the financial

ianl gains of 105505 Gro recopnzed n e Stalement of Profit and Loss,

statemients upon ealn ar retirament of the ;
Capital work-in-progress - Project under which assels are not vet eeady for thelr imtended use are carried at gost comprising direct cost, related incidental expenses ang alributable

nterest,

A. Depraciation / amortisation

Depreciable amount for assels is the cost of an assel oF slher amount substituted for cost, jess Hs estimaled residual vaiue. Depreciation has been provided on the cost of assels
tess their residual values on straight line method on the basis of estimated usefu! iife of assets determined by the Company based on technical evaluation, taking inte account the
nature of the asset, the estimated usage of the assel, the operating conditions of the asset, past history of replacement, anticipated technalegical changes, manufaclurers waanties
and manlenance suppot, 8o, Bnad are as undar:

Estimated useful lives -

Assel useful Life
Buildings G- 60 years
Plant and Equipmant 15 years
Furnilure and Fixtures 10 years
Vehicies & years
Compuiter and accessories 3- B years
Office Equipments 5 years

Freehold land is nol depreciated.

Depreciation is calculated on a pro rata basis oxcept 1hal, assels costing upto Re. 5.000 cach are [ully depreciated in the year of purchase An item of properly, plant and equipment or
any significant part initially recognised of such ilem of property plant and equipment is derecognised upon disposal or when oo future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the assel (saictiated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the
income statement when the asset is derecognised.

The estimated usefid fives and methods of depreciation of property, plant and equipmenl are reviewed at each financiai year and and adjusted prospectively, if appropriate.



Recyeters Ghana Limited
Summary of significant accounting policies and other expisnatory Information for the year ended Mar 31, 2022
(All amounts in Rs. Lacs, unless otherwise stated)

IV

Vi

S

Vi

wviil

Foreign Currency Transactions
The functional currency of the Company is indian rupee. Transactions in Toreign currency are recorded on initial recoghition at the exchange rate prevailing at the time of transaction.

Monetary items (i.e, receivables, payabies, loans etc.) denominated in foreign currency are reported using he Closimg exchange rawe on each balance sheel date.
The exchange differences arising on the settement of monetary lems or on reporting these ilems at rates dilferent from rates at which these were iniUally recorded / reporlad in
previous financial stalements aie recognised as ncame / expense i the pariod in witich they arise.

Fnanclaf Instruments

initial recognition

Financial assets and linancial liahilities are initially measured at fair value. Transaction costs thal are dirgctly attributable 10 the acquisition or issue of financial assets and financial
liabitities (other than financial assets and financial iabilities at fair value hrough profit or toss} aie added 10 or deducted from the fair value of financial assel or financial liabilites, as
apprapriate, on initial recognition.

Subsequent measurement
Non derivative financlal instruments
(1) Financlal assats carried ot amortised cost : A financial asselis subsequently measured al amontised cost if 1 is heid in order to collect contractual cash flows and the contraclual

terms of the financiat assel give rise on specified dates to cash flows that are solely payments of pringipal and inlerest on the principal amount outstanding,
(it} Financial liabilitles: The Company’s financial fisbitities includes borrowings, trade and other payables inciuding financiai guaranlee contracts.

Trade Payable:These amounts represents liabilities for goods and services provided o the Compaty prior 10 the end of financial year which are unpaid, The amounts are unsaecured
and are usually paid within 30 to 180 days of recognilion, Trade and other payables maturing within one year from the Balance Sheel date, the canying amounts approximate fair
value due (0 the short maturity of these instruments. They are recognized initiakly st fair value and subsequently measurad at amortized cost using EIR method. Trade and other

payables are presented as current tiabilities unless payment is nol due within 12 months after the reporting period.

Employee Benefits
Empleyee benefil inctudes Provident fund, Employee Slate insurance Schema, Gratuity fund and Compensatled Absences, which are dealt with as unger;

Definad Contribution pian - Contrititions Lo provident fund and employee state insurance schema are charged o statement of profit and foss based on the amount of contribution
required Lo be made and when services sre rendered by the employees,
Qefined benefit plan - The liability recogrized in respect of gratuity is the presant vatue of defined benefit obligation st the end of the reporling period less the fair value of plan assets.

The Company makes contribulion to the trust namely Gravita tndia Limited Employees Gratuity Trust for Empioyees Gratily Scheme. The defined benefit obligation is calculaled
annuatly by actuary using (he Projected Unit Credi Method. Re-measurement comprising actuarial Eains and losses and retyrn on plan assets {excluding nel interest) are recognized in

the other comprehensive income for the period in which they ocour and is not reclassified 1o profit or loss,

Compensated absences - Provision for earned feave is delerntined on an actuarial basis al the end of the year and is charged (o the statement of profit and loss each yeat. Actuarial
gains and osses are recognized in the statement of profit and loss for the period in which they accur.

Short term employee benefit - Liahility on account of short term employes benefits, comprising largely of compensated absences and performance incentives, is recognised on an
undiscountad accruat basis during the period when the employee renders sorvice.

Share based payment - Equily settied share hased payments 10 employees under Gravita ESOP 2011 Scheme are measured at the fair value {which equals L0 Market price lgss
exercise piice) of the equity mstruments at grant date. Fair value determined at he grant date is expensed oo @ straight line Dasis over {he vesting periog,

lise of estimates and judgement

The preparation of the financial statements in canformity with recognition and measyrement principies of Ind AS requires the Management 1o make estimates and assumplions
considered in the reported amounts of assets and liahilities {including contingent liabifilies) and the reported income and expenses during the year, Fstimates and underlying
FEBUMPHONS are reviewed on an ongoing basis. Revisions Lo aceounting estimates are recognized in the pericd in which estimates are revised if the rovision affects ondy that period o
rrent and fu FeliGwing are e ey asSUmpUons Concermmg the Iulure, and other sources

N

in the period of the revision and fulure periods if the revision affects Bath o
of esthimation uncernainty at the end of the repoling period that may have & significant sk of causing a material adjustment o the varrying amounts of assets and labilities in felure

are:

(it Useful ives and residuaf value of property, plant and equipment and imtangible assets © Useful e and residual value are determined by the management based on a technical
evaluation considering nature of asset, past exparience, astimated usage of the assel, vendor's advice etc and same s reviowed al each financial year end.

(ii} Trade Recievabie:- The expected aredit loss is mainly hased on the ageing of the receivable batances and historical experience. Based on the indusUy practices and the business
environment in which the entily operates, management considars that the Lade receivables are provided if the payment are more than 90 days past due. The receivabies are
assessed on an individual basis or grouped into ROMOGgEnaous groups and assessed (o0 Mpagmient collectively, depending on their sighificance. Moreover, tade receivables are
written off on g case-lo-oase hasis if deemed not to be colfectible on the assassmant of the underlying facts and cilcumslancoes,

Cash and Cash eguivaients
Cash and cash equivalents in the balance sheet comprise cash a1 banks and which are subjeet Lo an insignificant risk of changes in value.

Operating Cycle
Based on the nature of producls / aclivities of the Company and the normal Ume between acquisition of assels and their realisation in cash or cash equivalents, the Company has

determined its eparating eycle as 12 months for the burpose of classification of its assets and liabilities as current and non-current,
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Recyelers Ghana Limited
Notes forming part of the financiat statements
(All amounts in Rs. Lacs, unless otherwise stated)

Note 3 - Other assets

As at As at
Particulars
Mar 31, 2022 March 31, 2021
Unsecured, considerad good
(a} Non Current
Capital advances 109.78 28.03
Totai {a) 109.78 28.03
() Current
Advances to vendors 1,852.41 306.86
Advances to employees 146.79 12041
Prepaid expenses 37.47 17.91
Total (b) 2,136.37 445.17
Note 4 - inventories
Particul As at As at
artic
vars Mar 31, 2022 March 31, 2021
Raw materials and bought out components 1,142.22 1.486.43
(a) Goods-in-transil 672.99 978.28
{h) Wark-in-progress 1,779.27 576.84
{c) Finished goods (other than those acquired for trading) 650.66 547.95
Goods-In-transit 886.90 779.86
Stores and spares 268.50 222.54
Consumables 118.98 8277
5,519.93 4,654,67
Tolal 5,510,093 4,654.67
Note & - Trade Recelvabies
As at As at

Particuiars

Mar 31, 2022

March 31, 2021

Unsecured, considered good

200641

2777

2,096.41 |

Nate 6 - Cash and cash equivalents

2?.?‘7’]

Particutars

As at
Mar 34, 2022

As at
March 31, 2021,

Cash and cash equivafents
Balances with banks

0N current aceounts B306.00 G1.08

Cash on hand 32,39 12.83
Cheques on hand 218.77 -

Totat 757.16 73,91




Recyclers Ghana Limited

Notes forming part of the financial statements
(Al amounts in Rs. Lacs, unless otherwise stated)
Note 7 - Equity share capital

Particutars As at As at

Mar 31, 2022 March 31, 2021
Authoriseq
1950000 Equity Shares @1 GHS each 19.50 GHS 19,50 GHS
Total 19.50 GHS 19.50 GHS
Equity shares of Rs. 2 each 488.91 488.91
Note 8 - Non - current financial liabilities - Berrowings (at amertised cost)
Particulars As at As at

Mar 31, 2022 March 341, 2021
Unsecured
Term loan

-From ralated party 5,328.56 3,282.45
Total 5,328.56 3,282.45
Note 9 - Provisians
) As at As at
i

Particulars Mar 31, 2022 March 31, 2021
Long - term

Provision for employee benefits
Provision for compensated absences

11.66

14.03

11.66

14.03

Note 10 - Current financial fiablilities - Borrowings (at amortised cost)

Particulars

As at
Mar 31, 2022

As at
March 31, 2020

Secured
Loans repayable on demand
From banks

Cash credit / overdrafl 42381 6.46
423.51 6.46
Note 11 - Trade payables
Particulars As al As at
N Mar 31, 2022 March 31, 2021,

Outstanding duees to Micro and Smal enteipises lefer nole 35)
Outslanding dues o parlies other than Micio ang Small entenyises

1.201.84

2,458.07

Sundry creditors 149.10 914,92

Sundry creditors Related Pa iy 466.35 94117

Expenses payable 335,62 262.12

Employae & Warkers related pavablos finchding flexi, Sonas, 178 e 23.02 246

GRIR Balance 227 BB

Total 1,201.84 2,458.07
Current 1,201.84 2.458.07




Recyclers Ghana Limited

Notes forming part of the financial statements
{(All amounts in Rs. Lacs, unless otherwise stated)
Note 12 - Other financial fiabifities

] As at As at
Particuiars
Mar 31, 2022 March 31, 2021
Current
- Payabie for purchase of fixed assets 3.23 4.09
Total 3.23 4.09

Note 13 - Cther Liabiities

Particulars

As at
Mar 31, 2022

As at
March 31, 2021

Current

Advance received from| 8.83 -
Advance received from Customer-refated party 1,763.06 567.27
Total 2,161.06 567.27

Note 14 - Revenue from operations

Particutars

For the vear ended
Mar 31, 2022

For the year ended
March 31, 2021

Sale of products (including excise duty)

Manufactured goods 28,225.80
Traded goods 1,588.75
Total 27,924.57

Note 15 - Cost of materials consumed

Particulars

For the year ended
Mar 31, 2022

For the year ended
March 31, 2021

Raw materials and bought out components consumed

22,767.53

1157311

Total

22,767.53

11,573,114

Note 16 - Changes in inventory of finished goods, work-in-progress and stock-in-trade

Particulars

For the year ended
Mar 341, 2002

For the year ended
March 31, 2021

Opening stock

Finished poods 1,327.81 841.23
Work in progess 576.84 107528
Slock i wrade - 552
Less: Closing stock

Finished goods 1,537.56 1,327.81
Work in progess 1,779.27 5Y5.84
Stack in trade 0.00

Totaf (1,412.18) 17.38




Recycters Ghana Limited

Notes forming part of the financial statements
(Alt amounts in Rs. Lacs, unless otherwise stated;
Note 17 - Employee benefit expenses

Particatars

For the year ended
Mar 31, 2022

For the year ended
March 34, 2021

Salaries and wages 852,33 378.31
Contribution to provident and other funds 9.29 6.49
Stalf welfare expenses 70.63 42.62
Total 732.26 427.42

Note 18 - Finance costs

Particulars

For the year ended
Mar 31, 2022

For the year ended

March 31, 2021

interest cost on

Borrowings 176.42 94,79
Other borrowing costs 1087 7.39
Total 187.39 102.17

Note 19 - Depreciation and amortisation axpense

Particulars

For the year ended
Mar 31, 2022

For the year ended
March 31, 2021

Bepreciation of Property, Plant and Equipment 385.03 361.55
Totat 385.03 361.55
Note 20 - Other expenses
Particulars For the year ended For the year ended
Mar 31, 2022 March 31, 2021

Power and fuel 241,25 149.86
Rates and taxes 21.31 2.30
Legal and professional 8.42 6.50
Repairs and maintenance

FPlant & machinery 32091 179.77

-Butldings 7.57 5.20

Mharg 26.49 15.88
Freight and forwarding 859.56 262.05
Travelling and conveyance 150.58 69,75
nsurance 10.83 .43
Rent 18.05 17.85
Advertising and sales promotion 36.05 14.47
Communication 9.71 9.31
Printing and stationery 3.77 2.79
Payment (2 auditors 125 1.23
Written off/provision for doubtful trade receiva hles, foans and advances (2.55) {0.41)
Netloss on foreign cumency triansactions and transiation 121.99 74.72
Loss on properly plant and equipment discarded/scrap/writlen of{ - 5.44
Bank charges 62.34 41.687
Vehicle hire expenses 1275 3.37
Vehicle running expenses 16.21 6.13
Miscellaneous expenses 19.55

Export expenses - 20.12

Total 1,946.04 892.62
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 Recyclers Ghana Limited
- Statement of changes in equity for the period e
(Allamounts in Rs. Lacs, unless otherwise stated)

A .Other Equity

nded on Mar 31, 2022

Reserves and Items of OCI Attributable to Total
Particulars Surplus in Foreign currency owners of the
Statement [translation reserve parent
of Profit

Balance as at April 1, 2019 (215.81) (104.28) (320.09) (320.0¢
1 Profit for the year  416.62 » 416.62 416.62
2 Other comprehensive income for the year, net of income tax - 121.55 121.55 121.55
Total comprehensive income for the year 416.62 121.55 538.17 538.17
Balance as at March 31, 2020 200.80 17.27 218.07 218.07
1. Profit for the year 3,318.50 - 3,318.50 3,318.50
2. Other comprehensive income for the year, net of income tax - (76.51) (76.51) (76.51
Total comprehensive income for the year 3,318.50 (76.51) 3,241.99 3,241.99
Balance as at March 31, 2022 3,519.30 (59.24) 3,460.06 3.460.06
The accompanying summary of significant accounting policies and other explanatory information are an integral part of the standalone

financial statements,

For Swarnkar & Co
Chartered Accountants
Firm Reg. No.:- 025928C

ey

Deepak
Proprietor
M.No. 424940
Place: Jaipur

Date: May 16, 2021

umar Swarnkar

For and on behalf of the Board of Directors
Recyclers Ghana Limited

remsukh Sevda
(Direct






